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T+1 – why now?

 U.S. announced transitioning to T+1 
 Canada must transition at the same time
 Firms asking themselves ‘why change?’ should 

understand they must either:
• make the changes to move to T+1 or
• make changes to accommodate transactions 

with the many cross border counterparties on 
T+1
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How are our T+1 efforts organized?
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Target Canadian T+1 timeline



4

Material issues

 CDS Job Scheduler
• Trade entry – earlier than today
• Trade reconciliation – earlier than today
• Block trade allocation – earlier than today
• Trade matching – earlier than today

 Securities lending – recall feature
 FX – timing issues
 ETF - create/redeem processing
 Mutual Funds – liquidity issues
 Regulatory changes

• (NI 81-102)
• (NI 24-101)
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What should you be doing now?

 CCMA awareness survey – it only takes 7 minutes
 Review the Asset List – Mutual Funds still being 

reviewed
 Look inside your organization

• Management awareness
• Impact analysis
• Project structure and budget
• Automation, automation, automation
 Increased industry costs must be planned for.
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Where can I get more information?

 Follow CCMA on LinkedIn and share with connections
 Check out www.ccma-acmc.ca frequently
 Sign up for newsletter by emailing info@ccma-acmc.ca
 Review T+2 Post-Mortem Report
 See Frequently Asked Questions frequently

https://www.linkedin.com/company/canadian-capital-markets-association
http://www.ccma-acmc.ca/
mailto:info@ccma-acmc.ca
https://ccma-acmc.ca/en/wp-content/uploads/T2-Project-Post-Mortem-Report-April-19-2018.pdf
https://ccma-acmc.ca/en/t1-resources/faqs_t1/
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